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Czech economy and Czech

banking sector: an overview

(Una panoramica dell’economia ceca e del
seftore bancario ceco)

The Czech Republic is a stable and wealthy market
economy, strictly infegrated in the EU even before being
admitted in 2004. A strong role in the economy is played by
Czech Central Bank (CNB), one of the oldest in the world,
which supervises not only other banks, but also credit
unions, insurance companies, pension funds, and so on,

The bank sector, in the Czech Republic, shows some unique
features: for instance, the concentration rate of the sector
is very high and dominated by very big banks, whose
ownership is highly internationalised. Since the banks
dominate the financial sector and the CNB has a great
influence on banks, it is clear that monetary policy of CNB
has a strong influence on Czech economy, where wages,
salaries and pensions are confinuously decreasing.
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